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political settlement, lie awaited its conclusion with
feverish tension. But he was careful not to take any
direct part in what was going on. The relations
between himself and Schacht had gradually become so
extremely precarious that he had to be doubly cautious,
Once the predominance of the experts had been
recognised, they had to be allowed a free hand. It
was not until Schacht invaded the political sphere that
he retaliated. "I and I alone am responsible for
Foreign Politics," he announced indignantly; "as
long as I am here I won't stand any interference."

Lord Revelstoke's sudden death proved the salva-
tion of the Conference; it gave a pretext for postpone-
ment, with a possibility of reopening negotiations later
on. The fragments were meticulously reassembled.
The experts representing the heavy industries with-
drew from the negotiations. All seemed lost. But
the general fear of an ineffectual conclusion, and of
appearing ridiculous in the eyes of the world, was the
force that kept the Conference together. On jth June,
after remarkably rapid progress in the last few days,
the Young Plan was signed in Paris.

In the preceding weeks Stresemann's impatience
was intensified by another anxiety, and indeed it was
probably this fresh apprehension that led to so speedy
a conclusion to the Conference. He who was gifted
with so keen a sense for the oscillations of public
opinion, detected an imminent counter-stroke by the
parties of the Right, which he watched with the utmost
dismay. The movement at first spread entirely
beneath the surface, and quietly gathered all the dis-
contented elements to its support. It started as a
reaction to the result of the late elections, and